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«Poccetn Bonra»
BONrA

MINUTES
OF THE BOARD OF DIRECTORS No. 12

Procedure for passing resolutions: absentee voting.

End date and time for submission of voting ballots: December 04, 2025, 11:00 p.m.
Place of vote counting: 42/44, ul. Pervomaiskaya, Saratov.

Date of the Minutes: December 05, 2025.

Members of the Board of Directors who participated in the absentee voting: A. V. Molsky,
N. N. Baranyuk, V. V. Vychegzhanin, A. I. Gavrilov, Yu. V. Goncharov, A. |. Kazakov,
D. V. Krainsky, M. G. Tikhonova, V. V. Kharitonov, I. A. Shagina, A. V. Shevchuk.

Number of members of the Board of Directors who participated in the absentee voting:
11 persons out of 11 elected members of the Board of Directors. The quorum is present.

AGENDA:

1. On approval of the Schedule of Activities of the Company aimed to reduce the
amount of overdue receivables related to the power transmission services and to settle
current differences as of October 01, 2025.

2. On approval of the Company’s Insurer.

3.  On consent to an interested party transaction.

4. On defining cases (sizes) of property-related transactions, in respect to which a
resolution of the Company’s Board of Directors on consent to transactions shall be
obtained.

ISSUE No. 1. On approval of the Schedule of Activities of the Company aimed to reduce
the amount of overdue receivables related to the power transmission services and to settle
current differences as of October 01, 2025.

RESOLUTION:

1. To approve the Schedule of Activities of the Company aimed to reduce the amount of
overdue receivables related to the power transmission services and to settle current differences
as of October 01, 2025 in accordance with Appendix No. 1.

2. To take into consideration the report on the implementation of the Schedule of
Activities of Rosseti Volga, PJSC aimed to reduce the amount of overdue receivables related to
the power transmission services and to settle current differences as of July 01, 2025, previously
approved by the Board of Directors, in accordance with Appendices Nos. 2 and 3.

3. To take into consideration the activity report of Rosseti VVolga, PJSC on newly
generated overdue debts related to the power transmission services delivered in Q3, 2025 in
accordance with Appendix No. 4.

4. To take into consideration the information on executing the instruction of the Board of
Directors of Rosseti Volga, PJSC dated March 21, 2025 (Minutes No. 16 dated March 24, 2025)
with regard to the issue: “On approval of the Schedule of Activities of the Company aimed to
reduce the amount of overdue receivables related to the power transmission services and to
settle current differences as of January 01, 2025” in accordance with Appendix No. 5.

Voting results:



“For” — A. V. Molsky, N. N. Baranyuk, V. V. Vychegzhanin, A. I. Gavrilov, Yu. V. Goncharov,
A. |. Kazakov, D. V. Krainsky, M. G. Tikhonova, V. V. Kharitonov, I. A. Shagina (10 votes).
“Against” — none (0 votes).

“Abstained” — A. V. Shevchuk (1 vote).

THE RESOLUTION WAS PASSED.

ISSUE No. 2. On approval of the Company’s Insurer.
RESOLUTION:
To approve the Insurer of Rosseti VVolga, PJSC:

Type of insurance Insurance company Period of insurance

Since December 01, 2025
till June 30, 2026

Civil liability insurance RESO-Garantia, JSIC

Voting results:

“For” — A. V. Molsky, N. N. Baranyuk, V. V. Vychegzhanin, A. I. Gavrilov, Yu. V. Goncharov,
A. |. Kazakov, D. V. Krainsky, M. G. Tikhonova, V. V. Kharitonov, I. A. Shagina,

A. V. Shevchuk (11 votes).

“Against” — none (0 votes).

“Abstained” — none (0 votes).

THE RESOLUTION WAS PASSED.

ISSUE No. 3. On consent to an interested party transaction.
RESOLUTION:

1. To determine that the price of the services under the fee-based service agreement
made by and between Rosseti VVolga, PJSC and Rosseti Tsifra, JSC (hereinafter, the
“Agreement”), constituting an interested party transaction, shall not exceed Two hundred and
fifty-two million rubles 00 kopecks (RUB 252,000,000.00), plus VAT (20%) that shall not
exceed Fifty million four hundred thousand (RUB 50,400,000.00) The total cost of services
under the Agreement shall amount to Three hundred and two million four hundred thousand
rubles 00 kopecks (RUB 302,400,000.00), inclusive of VAT.

2. To approve the transaction, i.e. the fee-based service agreement made by and
between Rosseti VVolga, PJSC and Rosseti Tsifra, JSC, being an interested party transaction
(hereinafter, the “Agreement”), on the following material terms and conditions:

Parties to the Agreement:

Rosseti VVolga, PJSC (the Customer)

Rosseti Tsifra, JSC (the Service Provider).

Subject of the Agreement:

According to the Agreement, the Contractor undertakes, upon Customer's requests, to
deliver services for modifying and improving the functional subsystems of AEMS of Rosseti
Volga, PJSC (the Services), and the Customer undertakes to accept and pay for these Services.

The scope of the Services, procedure for their rendering and reporting documents are
specified in the Requirements Specification (Appendix No. 6 to this resolution).

Price of the Agreement:

The price of the Services under the Agreement shall not exceed Two hundred and
fifty-two million rubles 00 kopecks (RUB 252,000,000.00), plus VAT (20%) that shall
not exceed Fifty million four hundred thousand (RUB 50,400,000.00). The total cost of
services under the Agreement shall amount to Three hundred and two million four hundred
thousand rubles 00 kopecks (RUB 302,400,000.00), inclusive of VAT.



Service period under the Agreement:

The total service period under the Agreement shall be 24 months from the date of signing
of the Agreement. Expiration of the service period shall not entail the termination of obligations
under the Service Requests accepted by the Parties before the date of expiration of the service
period; such Requests shall be implemented by the Parties in accordance with the provisions of
the Agreement.

Effective period of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force
and effect until full discharge of the liabilities hereunder by the Parties.

Parties interested in the transaction and grounds of their interest:

Interested party Grounds of the party’s interest in the transaction
Rosseti, PJSC A controlling entity of Rosseti Volga, PJSC and Rosseti Tsifra,
JSC
Kharitonov A member of the Board of Directors of Rosseti VVolga, PJSC,

Vladimir Vyacheslavovich | concurrently being a member of the Board of Directors of
Rosseti Tsifra, JSC

Aleksey Valeryevich A member of the Board of Directors of Rosseti Volga, PJSC,
Molsky concurrently being a member of the Board of Directors of
Rosseti Tsifra, JSC

The following members did not participate in the voting on this issue:

— Aleksandr llyich Gavrilov, a member of the Board of Directors of the Company who, within one year
preceding the adoption of the resolution, has been a person performing the functions of the Sole Executive Body
of the Company (General Director), acting also as a member of the Collective Executive Body of the Company
(Chairman of the Management Board)

— Vladimir Vyacheslavovich Kharitonov, a member of the Board of Directors of the Company, concurrently
being a member of the Board of Directors of Rosseti Tsifra, JSC

— Aleksey Valeryevich Molsky, a member of the Board of Directors of the Company, concurrently being a
member of the Board of Directors of Rosseti Tsifra, JSC

Voting results:

“For” — N. N. Baranyuk, V. V. Vychegzhanin, Yu. V. Goncharov, A. |. Kazakov,
D. V. Krainsky, M. G. Tikhonova, I. A. Shagina (7 votes).

“Against” — A. V. Shevchuk (1 vote).

“Abstained” — none (0 votes).

THE RESOLUTION WAS PASSED.

ISSUE No. 4. On defining cases (sizes) of property-related transactions, in respect to which
a resolution of the Company’s Board of Directors on consent to transactions shall be
obtained.

RESOLUTION:

1. To establish that, in accordance with bullets b), ¢) and d) of sub-clause 39, clause 15.1,
Avrticle 15 of the Articles of Association of Rosseti Volga, PJSC, the consent of the Board of
Directors of Rosseti Volga, PJSC (hereinafter referred to as the “Company’’) must be obtained
for making the following transactions by Rosseti VVolga, PJSC:

1.1. Transactions (including several interrelated transactions) associated with acquisition,
irrespective of net book or market value, of the following:

1.1.1. Electric power facilities that are in operation, repaired or decommissioned, except
for:

— included in the Company’s investment program in accordance with the established
procedure, the purchase price of which is RUB 500 million (VAT inclusive) or less, provided
that the criteria for decision-making on projects for consolidation of electric grid assets



(hereinafter, the “Criteria”) set forth in clauses 2-11 of Appendix No. 7 to this resolution are
met

— acquired at the expense of the source “Net profit from other activities” of the current
year secured by the cash flow, generated in excess of the established target value in the
approved business plan of the Company, the purchase price of which is RUB 100 million (VAT
inclusive) or less, provided that the Criteria set forth in clauses 2—6 and clauses 8-11 of
Appendix No. 7 to this resolution are met, provided that Rosseti VVolga, PIJSC ensures
subsequent inclusion in the investment program in accordance with laws of the Russian
Federation

— acquired on a free-of-charge basis, provided that the Criteria set forth in clauses 2-3
and 8 of Appendix No. 7 to this resolution are met

— acquired solely for repayment of debts under the operational and technological service
agreements by means of conclusion of indemnity agreement, provided that the Criteria set forth
in clauses 1-11 of Appendix No. 7 to this resolution are met.

1.1.2. Real property facilities not related to electric power facilities, except for:

1.1.2.1. Real estate properties planned for use by the Company/used by the Company in
its production activities, the purchase price of which is RUB 500 million (VAT inclusive) or
less, including rights to land plots on which these real estate properties are located, the costs of
acquisition of which are included in the approved investment program of Rosseti VVolga, PJSC,
subject to compliance with the criteria similar to the Criteria set forth in clauses 2, 4 (where the
discounted payback period (DPP) of the project does not exceed 10 years), 6-8, and 10 of
Appendix No. 7 to this resolution.

1.1.2.2. Land plots:

—acquisition of which is carried out in accordance with Articles 2 and 3 of Federal Law
No. 137-FZ dated October 25, 2001 “On Enactment of the Land Code of the Russian
Federation”

— acquisition of which is carried out in accordance with the investment projects for
construction (reconstruction) of electric power facilities, including after their commissioning,
when acquisition costs are included in the investment program of Rosseti Volga, PJSC.

1.1.3. Construction-in-progress projects.

1.1.4. Exclusive rights to intellectual property objects or means of individualization
classified as intangible assets in accordance with laws of the Russian Federation.

1.2. Transactions for a term exceeding Five (5) years related to transfer for temporary
possession and use or for temporary use of real property, power grid facilities, or to acceptance
for temporary possession and use or for temporary use of real property facilities, the purpose of
which is not to transfer or accept electric power, in cases where net book or market value of the
transferred or accepted property exceeds RUB 30 million (VAT exclusive), except for cases of
acceptance for temporary possession and use of the following:

— land plots intended for operation or construction (reconstruction) of electric power
facilities in accordance with the investment projects, as well as land plots occupied by the real
property facilities of Rosseti VVolga, PJSC

— electric power facilities operated in accordance with clauses 68, Article 8 of Federal
Law No. 35-FZ “On Electric Power Industry” dated March 26, 2003.

2. To request the General Director of Rosseti Volga, PJSC:

2.1. According to the form established in Appendix No. 8, to submit for consideration by
the Board of Directors of Rosseti Volga, PJSC, on a semi-annual basis (at half year-end and at
year-end), the report on the made transactions, in respect of which a resolution of the Board of
Directors of Rosseti Volga, PJSC on consent to transactions is not required (hereinafter, the
“Report”), in accordance with clause 1 of this resolution, providing information on compliance
of the made transaction with the Criteria specified in Appendix No. 7 to this resolution. The
report shall be submitted simultaneously with the report on the implementation of the
investment program of Rosseti Volga, PJSC.



2.2. To ensure the achievement of effects from the execution of transactions specified in
clause 2.1 of this resolution.

2.3. Upon execution of the transaction specified in clause 2.1 of this resolution, to submit
for consideration by the Board of Directors of Rosseti VVolga, PJSC, simultaneously with the
report on the implementation of the business plan of Rosseti VVolga, PJSC for the year following
the year of the transaction, the final analysis, according to the form established in Appendix
No. 8, of compliance of the parameters of the made transaction with the Criteria specified in
Appendix No. 7 to this resolution.

3. To consider the resolution of the Board of Directors of Rosseti VVolga, PIJSC dated
May 03, 2024, with regard to Issue No. 1 “On defining cases (sizes) of property-related
transactions, in respect to which a resolution of the Company’s Board of Directors on consent to
transactions shall be obtained” (items 1, 2 of Minutes No. 24 dated May 06, 2024), as having
ceased to be in force from the date of this resolution.

Voting results:

“For” — A. V. Molsky, N. N. Baranyuk, V. V. Vychegzhanin, A. I. Gavrilov, Yu. V. Goncharov,
A. . Kazakov, D. V. Krainsky, M. G. Tikhonova, V. V. Kharitonov, I. A. Shagina (10 votes).
“Against” — none (0 votes).

“Abstained” — A. V. Shevchuk (1 vote).

THE RESOLUTION WAS PASSED.

Appendices to the Minutes:

1. Schedule of Activities of the Company aimed to reduce the amount of overdue
receivables related to the power transmission services and to settle current differences as of
October 01, 2025.

2. Report on implementation of the Schedule of Activities of Rosseti Volga, PJSC
aimed to reduce the amount of overdue receivables related to the power transmission services
and to settle current differences as of July 01, 2025.

3. Activity Report of Rosseti Volga, PJSC on overdue debts related to the power
transmission services delivered in Q3, 2025.

4. Activity Report of Rosseti VVolga, PJSC on newly generated overdue receivables
related to power transmission services delivered in Q3, 2025.

5. Information on executing the instruction of the Board of Directors of Rosseti VVolga,
PJSC dated March 21, 2025 (Minutes No. 16 dated March 24, 2025) with regard to the issue:
“On approval of the Schedule of Activities of the Company aimed to reduce the amount of
overdue receivables related to the power transmission services and to settle current differences
as of January 01, 2025”.

6. The Requirements Specification to the Fee-Based Service Agreement made by and
between Rosseti VVolga, PJSC and Rosseti Tsifra, JSC.

7. List of criteria for decision-making on projects for consolidation of electric grid
assets.

8. Format of the list of transactions not subject to prior approval by the Board of
Directors of Rosseti Volga, PJSC and of the report of Rosseti Volga, PJSC on the made
transactions not subject to prior approval by the Board of Directors of Rosseti VVolga, PJSC.

9. Dissenting opinion of A. V. Shevchuk, a member of the Board of Directors.

Chairperson of the Board of Directors A. V. Molsky

Corporate Secretary N. V. Khadieva



