OcHoBHbIe GaKTOPBI pHCKa B AesATeabHOCTH O01mecTBa

OrpacieBble pucKH

[Iporuo3upyemass IuHaAMHKa Pa3BUTHs OTPACId OINpenensercss oOImeld TUHAMUKON COIMaIbHO-

9KOHOMHUYECKOI'O pa3BUTHS PETHOHOB U OTpacieil 5KOHOMUKHU Poccuiickon @enepanuu.
Crpoc Ha mponykuuro otpaciu OOmecTsa €O CTOPOHBI MOTpeOHTENell CTaOWICH W IOJBEPIKCH
HE3HAYUTENBHBIM KoJieOaHus M. OIHAKO, CYIIECTBYIOT PUCKU CHUKECHHUS AIIEKTPONOTPEOIeHNs, TTIaBHBIM
00pa3oM, HPOMBIIIICHHOTO CEKTOpa, YTO MOXKET MPUBECTH K CHIDKEHHIO BBIPYYKH OT pealn3alluu
CEeTEBBIX YCIYT U, COOTBETCTBEHHO, ((MHAHCOBBIX PE3YJIbTATOB ACATEIHHOCTH.

OcHoBHOM 10x0 OOIIECTBO MOJIy4aeT OT OKa3aHUs YCIYr 0 Mepeaaye dIeKTPUYECKON d3HEepruu
noTpeduTeNnssM Ha Tepputopun 7 peruoHoB: CapatoBckoit, Camapckoi, YIIbSHOBCKOH, [IeH3eHCKOUN H
Opendyprckoii obnacreit u Pecriydnuku Mopaosus n Uysamickoit PecryOnmkm.

Kpome OOmectBa Ha TEppUTOPUU PETMOHOB (DPYHKUMOHUPYIOT JpYrUe KpYIHBIE CETEBbIE
OpraHM3aliy, KaKasi 13 KOTOPbIX OrpaHUYeHa TEPPUTOPUATBHBIMU PAMKaMHU:

- Ha Tepputopun Camapckoil obmactu: AO «Camapckas cereBas kommnaHus», AO «OPOC-
TonbsitTry, KyiiObllieBckass AMPEKIUS TIO0 DHEProOOECIECUYCHHIO - CTPYKTYpHOE TMOJApa3jelieHue
Tpancanepro - ¢bunman OAO «PXK», AO «Camapanedrerasy, 000
«TpancuedrpInexrpocerrCepBuc», OAO «Camapckuil moAmUMHUKOBBIM 3aBos», OO0 «Camapckas
AIIEKTPOCETEBAsi KOMIIAHUS,

- Ha Tteppuropun CapatoBckoir oOmactu: AO «ObakommyHsHepro», 3A0 «CIII'OC», 3A0
«H2CK», 000 «Datpeiit», OO0 «DnekrpocereBas kommanus», OOO «TpancnopTtHas OHepro
Kommanusy;

- Ha TeppuTopuu YibsHOBCKOW obOmactu: MVYII «VYinpsgHoBckas ropojckas anekTpoceTs», AO
«YnbsiHOBCKast ceteBass koMmmaHus»y, OOO «Ouepromonymby; AO «Asumactap - OIID»; 00O
«9uepronpom I'PYIIII», AO «'HIIl HUAP»;

- Ha Tepputopun OpenOyprckoit obmactu: OOO «["azmpom sneproy, I'VII «OK3C», HOxHo-
VYpanbsckas TUPEKIUsS O 3HEProoOeceueHuIo — CTPYKTypHOe nojapasaenenue TpaHcaHepro - ¢uimana
OAO «PX», [TAO «Taiickuit 'OK»; AO «O60opoH3IHEPTOY,

- Ha tepputopuu Ilenzenckoir obmactu: 3A0 «IleH3eHckas ropanekTpoceThy, KyhOblmeBckas
JTUPEKIUS TI0 JHEProoO0eCnedYeHUI0 - CTPYKTypHOe moapasaeneHue Tpancsnepro - ¢dumumama OAO
«PXI», AO OHIIL[ «IIO «Crapt» um. M.B.IIponienko», AO «l'opanekrpocets» (r. Kysnenk), OOO
«CerteBas kommanus», AO «IITTTA», MII «I"opanektpoceTsy (T. 3apeyHbIii);

- Ha Teppuropun Pecryommmku Mopaosusi: AO T® «Bart»y, OO0 «Cuctemsl )Ku3HeoOecreueHus
PM», OO0 «Daekrporemnocers», AO «MopaoBcKast 3JIEKTPOCETHY ;

- Ha Ttepputopun Yysamickorr Pecmyonmuku: OOO «KommyHansHbie TexHONorum», OAO
«Kanamickue ropojckue snekrpuueckue cetm», AO «UIIO umenn B.M. Yamaeay, MVII «KC
r. HoBoueboxkcapcka», MYII «AnaTteipckue ropojckue snekrpudeckue cetn», OO0 «CK Omummy.

PuckoB, cBSi3aHHBIX ¢ BO3MOKHBIM U3MEHEHHEM IIEH Ha ChIPhbE, UCIOIb3yeMO€E B MPOU3BOJICTBE, Y
OO6mectBa HET, NOCKOJBKY OOIIECTBO HE UCHOJB3YyeT ChIPhe JJII OCHOBHOW XO3SHCTBEHHOU
JeSITeNIbHOCTH.

Opnako, cieqyeT OTMETHTh BBICOKYIO CTENEHb PUCKa YBEIMUYEHHUsS 3aTpaT Ha MpHOOpeTeHue
MOKYITHOM DJEKTPOIHEPTrUM Ha KOMIICHCALIMIO TOTEPh B pPACHPEACNUTENbHBIX CETSIX B CBS3U C
nubepanu3aiyei IeH Ha ONTOBOM PBIHKE JIEKTPOIHEPTHH.

Pucku n3MeHeHus 1ieH Ha MaTepuaibl, 000pyJOBaHHUE U YCIYTH, UCTONb3yeMble OOIIecTBOM IS
CBOEH JIeSTEIIbHOCTH, KOMIIGHCUPYIOTCSI IyTE€M IPOBEIEHUS OTKPBITBIX TOProB corjacHo EnuHomy
cranaapry 3akynok I[TAO «Poccern» (Ilonoxenue o 3akymnke).

Opranusanus, OCYIIECTBIAOLIAsS  JEATENBHOCTh IO OKa3aHUIO YCIyr IO Iepenade
AJIEKTPO’HEPTHUH, B COOTBETCTBHMM C JEHCTBYIOUIMM 3aKOHOJATENILCTBOM SBIIAETCS CYOBEKTOM
€CTECTBEHHOH MOHOIIOJIMM, B YCJIOBMSIX KOTOPOM OTCYTCTBYET KOHKYpPEHIMs. JleATenbHOCTh TaKoOu
OpraHM3alUy MOJIEKHUT FOCYIapCTBEHHOMY PETryITUPOBAHUIO.

Tapudsr (uensl) Ha ycnyru OOmiecTBa YCTaHaBIMBAIOTCS PETYIHUPYIOUIMMH  OpraHaMu
cooTBeTCTByOIUX CcyobekToB P® (Camapckoii, CapatoBckoil u YibsHOBckoH, [leH3eHCkoW
Openbyprckoit obnacreit, Pecriyonukn MopaoBust u Uysanickoir PecniyOonuku) B paMKax MOJHOMOYMH,
omnpeneneHHbIx PenepanbHbIM 3ak0HOM OT 26.03.2003r. Ne 35-D3 «O0 »1eKTpO3HEPreTHKEY, COrTIacHO
KOTOPOMY CPOK JAEUCTBUS Tapu(OB COCTABISET HE MeHee 12-TH MecsAleB U MOXKET ObITh IepecMOTpeH
ToJbKO 10 pemeHuto IIpasurensctBa PO, B T.u. mo npeanucanusm DAC. Mcxons u3 3TOro, puck
M3MeHeHHsI Tapu(oB B TEUEHUE OJHOTO (PUHAHCOBOTO rOJla BO3MOKEH, HO HE 3HAUHUTEJIEH.



CraHoOBbIe M perHOHAJIbHbIC PUCKH

Pucku, ceazannple c nonumuueckoil U IKOHOMUYECKOT cumyayueil 6 Cmpane u pezuoHe.

CTtpaHoBBIE U PETMOHAIbHbBIE PUCKK OOYCIIOBJICHBI, B IIEPBYIO OYepe/ib, MAKPOIKOHOMUYECKUMHU
(dakTopaMu, TPOSBISIONIMXCS Ha TJI00AJLHOM ypoBHE, B Macmrabax Poccuiickoit ®Denepanuu u
OTJENBHBIX PETUOHOB. YKa3zaHHbIE (DAaKTOPHl MOTYT HETaTUBHO TMOBJHATH HAa BO3MOXKHOCTH IO
IIPUBJICYEHUIO 3a€MHOI0 KaluTajga, Ha M0Ka3aTelu JIMKBUIHOCTH, UHBECTULIMOHHYIO M ONEPALMOHHYIO
3G PEKTUBHOCTh U, B KOHEYHOM CYeTe, Ha aKIIMOHEPHYI0 CTOMMOCTh OO0IIecTBa.

OkoHoMHuueckass cutyauus B crpaHe B 2019 romy xapakrepusoBanach CTaOMJIbHBIMU
MaKpO3KOHOMUYECKIMH YCIOBUSMU Oaroaapsi cOalaHCUPOBAHHOMN OIO/PKETHOU TOJIMTUKE U JCHCTBHSIM
b P®, mosoxuTenbHOW AMHAMHUKE Ha PBIHKE HE(TH, YAYUIICHUIO CHTYallMd B MPOMBINUICHHOCTH H
cexrope yciyr. Undusiius: no manaeiMm MunskoHoMpas3Butus Poccuu poct 1ied B cpeanem 3a 2019 roa
coctasui 4,5%.

Texymas sKOHOMHUYECKasi CUTyallUsi XapakKTepU3yercss (OpC-MaKOPHBIMH OOCTOSTEIHCTBAMH,
CBSI3aHHBIMU C HEJOIYIICHHEM PAaCIpPOCTPAaHEHHs Ha TeppUTOpUH Poccuy KOpOHAaBHPYCHON MH(EKIHH,
Ha (oHe ocnabieHuss Kypca pyOias M CHIKEHHMS CIpoca Ha TOIJIMBHO-3HEPIEeTUYECKHE PECYPCHI.
[IpaButenbctBoM PO npeanpuHuMaroTcst Bce Mepbl JUTsl CTaOUIM3auu Kypea pyosis, B ToM uucie OyayT
3a/ieficTBOBaHbI cpefcTBa POH/Ia HALIMOHAIIBHOTO OJIArOCOCTOSIHUS, IIEJIBIM Psii PEIIEHUH 10 MOJIEPIKKe
SKOHOMMKH YK€ OObsiBIeH U peanusyercs. Wubnsauus, uHusaunonHsle oxwunanus Ha 2020 rox
YMEpEHHBI: N0 JaHHBIM MuHskoHOMpa3BuTusa Poccun poct neH B cpenneM 3a 2020 rox oxugaercst Ha
ypoBHe 4,5%, 3a 1 kBapran — 1,3%.

Poct BBII B Poccuu o uroram 2019 roga cocrasui 1,3%, 9T0 CBUIETENHCTBYET O CPABHUTEIHHO
HE BBICOKOM YPOBHE COBOKYIIHOTO cIlpoca B 53KOHOMHUKE. [IpH 3TOM, HWHAEKC NPOMBIIUIEHHOTO
MIPOM3BOJICTBA K COOTBETCTBYIOIIEMY IEPHUOY MPOIILJIOTO To/1a CIoXMIcs Ha ypoBHE 102,4%.

Poct BBII B Poccuu B 1 kBaptanie 2020 roga MuH3KOHOMpa3BUTHS OLIEHUBAeT Ha ypoBHe 1,8% B
roJIoBOM BbIpakeHUH. [Ipu 3TOM, MHAEKC NPOMBIIIJIEHHOTO MPOM3BOJCTBA K COOTBETCTBYIOILEMY
MepuoAy MPOIIJIOro roja oxugaetcs Ha ypoHe 101,5%.

CHmxeHue o00bEMOB MPOM3BOJCTBA JJEKTPOIHEPTMH W TOIUIMBHOW MPOMBIIIIEHHOCTH B
POCCUHCKON PKOHOMHKE, OOYCIOBJICHHOE B TOM 4Hucje MOToaHbIM (aktopoM 1 kBapranma 2020 rona,
OKa3aJI0 OTPULATEIbHOE BIUSHUE HA IMHAMUKY 00beMa BeIpydku OOIecTBa.

Pucku, cBsi3aHHBIE C BO3MOXHBIMH BOCHHBIMH KOH()IMKTaMM, BBEJEHHEM 4YpE3BbIUAITHOTO
MIOJIOKEHMSI U 3a0aCTOBKaMH B CTPAHE U PETHOHE.

Poccuiickas @enepanus sBISETCS MHOTOHAIMOHAIBHBIM TOCYIApCTBOM, BKIIOYaeT B ceOs
PETHOHBI C PA3IMYHBIM YPOBHEM COLMAIBHOTO M JSKOHOMHMYECKOTO Pa3BUTHUS, B CBSA3H C 4YE€M HEIb3s
UCKJIIOUUTh BO3MOYKHOCTb BO3HHUKHOBEHHMsI B PoccuM BHYTpEHHUX KOH(DIMKTOB, B TOM 4HCIE, C
IIPUMEHEHHEM BOEHHOM cuiibl. Takxke OOLIECTBO HE MOKET HOJHOCTHIO UCKIIIOUUTh PUCKH, CBA3aHHbBIE C
BO3MOXXHBIM BBEJICHMEM YPE3BBIYAWHOIO IIOJIOXKEHWsT B PpEruoHax, Ha TEPPUTOPUU KOTOPBIX
pacnionoxxensl ¢uinansl OOmectBa, 1 B Poccun B nenoMm. Ymep6 nesrenbHocTd OOmiecTBa MOTyT
HAHECTH aKTbl TEPpPOpU3Ma, KaK BHYTPEHHHME, TaK M MEKIyHapOJIHbIC, KOTOPBIE TAaKXE MOTYT
HEraTUBHBIM 00pa3oM OTpa3uTbCs HAa MHBECTHLHMAX M CTOMMOCTH IIeHHbIX Oymar OOmectBa. OnHako,
BEPOSATHOCTh BOEHHBIX KOH(MJIMKTOB M BBEAEHHUS UPE3BBIYAMHOIO IOJIOKEHHSI B CTPaHE U B PErHOHAX
npucyrcTBus OOlecTBa He3HAUMTENbHA. B cilyyae BO3HMKHOBEHUS BO3MOXHBIX BOCHHBIX KOH(IMKTOB
7100 OCYIIECTBICHUS TEPPOPUCTUYECKUX aKTOB, (hrmansl OO1LecTBa MOTYT HECTH PUCKH BBIBEICHUS U3
CTpOsl UX OCHOBHBIX CPEJICTB.

Pucku, cBszanHble ¢ reorpaduyeckMMH OCOOEHHOCTSMH PErHMOHOB IPUCYTCTBHS, B TOM YHUCIIE
MIOBBIIIEHHAs ONTACHOCTh CTUXUHUHBIX O€JICTBHM, BOBMOKHOE MPEKpPaIleHHe TPAHCIIOPTHOTO COOOIIEHUS B
CBSI3U C YIQJIEHHOCTBIO U/WIIH TPYJHOJOCTYIHOCTBIO U T.11.

B pernonax mnpucyrctBusi OOILIecTBa CyIIECTBYeT BEpOSATHOCTh YpE3BbIUYANHBIX CHUTYaIHil
BCJIEJICTBHE CTUXUUHBIX O€ICTBMI (yparaHoB, JMBHEBBIX JIOKIEH, MABOJIKOB U HABOJHEHHH, CHErOBBIX
3aBaJIOB U T.N.), B PE3YyJbTaTe€ YEro MOXKeT ObITh IMPEpBAaHO AIIEKTPOCHAOXKEHHE M TPaHCIOPTHOE
COOOILIeHNE B PETHOHE.

Pucku, cBs3aHHbIE C TIOBBIICHHOM OMAaCHOCTbIO CTUXUHHBIX O€JICTBMH, PpaCICHUBAIOTCS
OO11ecTBOM Kak MUHUMAJIbHBIE.

Pucku, cBsi3aHHBIE C BO3MOMKHBIM TPEKPALIEHHEM TPAHCIOPTHOTO COOOIIEHHS B CBSI3U C
YIQJIEHHOCTBIO U/HITU TPYIHOIOCTYITHOCTBIO, paciieHnBaroTcst OOIIecTBOM Kak MUHUMAJIbHBIE.



Hnpnayuonnslit puck

WNunexkc motpedutenbcknx 1eH (MIIL), ucnonp3yercs B KadyecTBE OJHOTO M3 OCHOBHBIX
MoKasaresei, XapakTepusyromux ypoBeHb uH(msiuu B Poccuiickoit ®enepanmu. N3menenne WIIL]
OKa3bIBAET CYIIECTBEHHOE BIUSHHUE HA (PMHAHCOBO-XO3SMCTBEHHYIO JICATEIbHOCTh DMHUTEHTA.

BcenencrBue TOro, uYTo TOBBbINIEHHE TapupOB Ha Mepesady 3IEKTPOIHEPTUU OTPAHUUYCHO
rOCyJapCTBEHHBIM PETYJIIMPOBaHUEM, TAPU(PBI HE MOTYT MEHSTHCS B 3aBHCHUMOCTH OT U3MEHEHHS TEMIIOB
uHusanuu. [Ipu 3TOM BenMuuHa pacxoJ0B DMHUTEHTa MEHSETCS B COOTBETCTBUU ¢ m3MeHennem UIILI, a
MOTOMY KaK DMHTEHT MOJy4aeT BCE JOXOAbI B PYOIsIX, B YCIOBHUAX WHQUIALMU OH CTAJKUBACTCS C
00€eCIIEeHEHHEM PEAIbHON CTOMMOCTH OXKHJIAEMBIX JJOXO/I0B.

Hunamuka WUIIL, chopmupoBanHas Ha OCHOBE MaHHBIX DefepanbHON CITyKObI TOCYIapCTBEHHON
CTaTUCTUKH, [IPEJICTaBJIECHA B TaOJIULIE:

IMepuoa Nudasuus 3a nepuog*
3 mecsma 2020 roga 1,3%
2019 rox 3,0%
2018 rox 4,3%
2017 rox 2,5%
2016 rox 5,4%
2015 ron 12,9%
2014 ron 11,4%
2013 ronx 6,5%
2012 rox 6,6%
2011 rox 6,1%
2010 rox 8,8%
2009 rox 8,8%
2008 ron 13,3%

* o nanHeIM DerepanbHOil CITyKObI TOCYIAPCTBEHHOMN CTATUCTHKH

Poccrar omyOnmmukoBan onenky uHpasiuuu B PD 3a 1 kBapran 2020 rox na ypoue 1,3%. Jlnsa
cpaBHeHus, B Mapte 2019 roga uadusiius ¢ Hayana 2019 rona 3aduxcupoana Ha yposHe 1,8%.

HpI/I TaKOM YCJIIOBHUH I/IH(l)J'IHHI/IOHHHﬁ PUCK CYIIECCTBCHHOI'O BJIMAHUA Ha CIIOCOOHOCTh DMUTEHTA
I10 BBIILJIaTaM I10 LICHHBIM 6YMaI‘aM HEC OKaXCT.

IloaBepKEHHOCTE ITOKa3aTelch d)HHaHCOBOﬁ OTYETHOCTH OMUTEHTA, IIOJITOTOBJICHHOM IO
DPOCCHICKHMM CTaHAapTaM 6VXFaJITeDCKOFO Y4€Ta, BJIMAHUIO YKA3aHHBIX d)HHaHCOBBIX PUCKOB.

Hauboee MOABCPIKCHBI M3MCHCHUIO B PC3YIIbTATC BJIMAHUA YKA3AHHBIX q)HHaHCOBBIX PUCKOB
CJICAYIOIIUC ITOKa3aTCIn (1)I/IH8.HCOBOI>'I OTYCTHOCTHU:

L4 ,Z[e6I/ITOpCKa$I 3aA0JDKCHHOCT —  YMCHBIICHUC peanLHoﬁ CTOUMOCTHU ,HC6I/IT0pCKOI7I
3a10JDKCHHOCTHU U YBCIIMYCHUEC BCIINYNHBI r[pocpoquHoﬁ ﬂe6HTOpCKOﬁ 3aJ0JDKCHHOCTH,

® JICHCKHBIC CPCACTBA — YMCHBIIICHHUC o0beMa CBO6OI[HBIX JACHCIKHBIX CPCIACTB;

® KpCAUTOPCKaA 3a10JDKCHHOCTD - HCBBITIOJTHCHUC JAOTOBOPHBIX YCJIOBI/Iﬁ OINJIaThI
3a10JDKCHHOCTH,

® [IPOLCHTHI K YIJIATC — YBCIIMUCHUC 3aTPAT HaA O6CJ'Iy>I(I/IBaHI/IC 3aCMHBIX CPCACTB,

® Yucras HpI/I6LIJ'IL — COKpaliacHueC.



MuHMMH3ALKS TaHHBIX PUCKOB OCYIIECTBISETCS CIETYIOUIMMH CIIOCO0aMu:
e onTUMU3AIK (PUHAHCOBBIX MOTOKOB ITyTEM YKpeIUIeHUs! (PMHAHCOBOW JUCIUIUIHHEI;
e (dopMupoBaHHEe OFOKETHOM MOJUTHKH U YETKOE UCIIOHEHHE IJIaHa JI0X0/I0B U PACX0JI0B;

® [pOBEACHUE IPAMOTHOM KpenuTHON monmTuku OOmecTBa, (PMHAHCHPOBAHHE B COOTBETCTBUH
C IpelenbHBIM CPOKOM OIIaThl  COTJACHO  YCIOBUSM JOTOBOPOB M HAIIPABJICHHE
OIIEPAllMOHHOTO JEHEXHOI0 IMOTOKA HAa COKPAIICHUE J0JITa;

e aHamu3 (UHAHCOBON JEATENBHOCTH C IENBI0 BBIPAOOTKH TPEMIOKCHUN IO YBEITHYCHHIO
NpUOBIIIPHOCTH ¥ TIOBBIICHUIO PEHTA0EIbHOCTH, SKOHOMHH (DHHAHCOBBIX PECYpPCOB,
MOBBIIIEHUST PUHAHCOBOH ycToitunBocTr OOIIecTBa;

® ONTUMH3ALMS YIIPABJICHUS 3aTpaTaMy IIyTEM COKpaIEHUs pacXo0OB;
e ympaBlieHHE JeOMTOPCKOM M KPEAUTOPCKOH 3a/10JDKEHHOCTHIO;
® YCUJICHUE MPETCH3UOHHO-MUCKOBOM PabOThI C MPOCPOUCHHOM JEOUTOPCKON 3210/ DKEHHOCTHIO;

e coOmro/IeHne KOPHMOPATUBHOTO KOHTPOJS Haa (PUHAHCOBO-XO3SMCTBEHHOW NEATETHHOCTHIO
OMHUTEHTA.

IIpoueHTHBIC pUCKH

TloBrImeHME IMPOLNCHTHBIX CTaBOK TIIO )IeﬁCTBYIOIHHM KpCAUTHBIM J0TOBOpaM W BHOBbBb
IMPHUBJICKACMBIM KPCAUTHBIM peCypCaM B TCEKYIIUX JKOHOMHUYCCKHX YCIOBUAX MOXKCT IIPHUBECTH K
HEe3aIIaHUPOBAHHOMY YBEITUYCHUIO PACXOJIOB TI0 0OCITY)KUBAHUIO KPETUTHOTO JIOJTa U, COOTBETCTBEHHO,
yBenudeHuto 3arpat OO0rmiecTna.

HCXO,H?[ 13 aHaJn3a TeKymefI SKOHOMHUYECKOU CUTyallud, B TOM 4YHCJIC IpMHUMAad BO BHUMAHHUEC
pemenue [[b P® ot 07.02.2020 roma o cHmwkeHMHM pa3Mepa KIIOUEBOW CTaBKH, a TAaKXKE YUHUTHIBas
pa3Mep, COCTOSIHUE U CTPYKTYPY KPEIUTHOTO MOpTdens, BO3MOKHOCTh TPUBJICKATh CPEACTBA B PaMKax
pasHBIX BHIOB KpPEAWTOBAHWS, HAJMYUEC HEBBIOPAHHBIX KPEAWTHBIX JIMHUNA B KPYIMHEWIINX OaHKax
CTpaHbl, KPSJUTHBIC PUCKH HE OKAXKYT CYNIECTBEHHOTO BIUSHHS HA (UHAHCOBOE COCTOSIHHE KOMITAHUH.

[Ipy wMeronIMXCsl BO3MOXHOCTSX MPHUBICYCHUS CPEIACTB 10 3aKIIOYEHHBIM JIOTOBOPaM
KPEIUTOBAHUS W TUIAHUPYEMOM CHIDKEHHH JIOJITOBOW HArPY3KH PHCK JIMKBHIHOCTH HE TPEICTABIISCTCS
CYIIECTBEHHBIM.

BastoTHble pucku

BantoTHbIE pUCKM HE OKa3bIBAIOT CYHIECTBEHHOTO BO3/eHCTBHUS Ha OOIIECTBO B CBS3H C TEM, UTO
pacyeTsl ¢ KOHTPareHTaMu 1o (PMHAHCOBO-XO3SIMCTBEHHOH JEATEIHPHOCTH B MOAABIISIONIEM OOJIBIIMHCTBE
CIy4aeB MPOMUCXOJIT IO IeHaM, 3aUKCHPOBAHHBIM B HAIIMOHAJIBHON BAIIOTE, M OCYIICCTBIISIOTCS
HCKJIIOYUTENbHO B BaltoTe Poccuiickoit denepanuu.



