
Internal Audit Commission of IDGC of Volga, JSC 

 

Minutes No. 5  

of the Meeting of the Internal Audit Commission of IDGC of Volga, JSC 

 

Moscow October 25, 2013 

Form of the meeting: in presentio or in absentia voting. 

The Internal Audit Commission shall consist of 5 members as specified in the Company’s 

Articles of Association. 

Members of the Internal Audit Commission of IDGC of Volga, JSC (the “Company”), who 

have voted on the issues on the agenda of this meeting of the Company's Internal Audit 

Commission: Kormushkina L.D., Khokholkova K.V. 

Members of the Internal Audit Commission of IDGC of Volga, JSC, who have presented 

written opinion (completed and signed questionnaires) on the issues on the agenda of this meeting 

of the Company's Internal Audit Commission: Kabizskina E.A., Meshalova G.I., Knyazev S.Yu. 

The quorum required for passing resolutions on all issues on the agenda of this meeting of 

the Company's Internal Audit Commission is present. 

Resolutions on issues on the agenda of the meeting of the Company's Internal Audit 

Commission shall be passed by a majority vote of the members of the Company's Internal Audit 

Commission. 

AGENDA OF THE MEETING OF THE INTERNAL AUDIT COMMISSION: 

1. Carrying out of the planned audit of financial and economic activity of IDGC of 

Volga, JSC for 9 months of 2013. 

2. Approval of the deadline of the planned audit of financial and economic activity 

of IDGC of Volga, JSC, for 9 months of 2013. 

3. Approval of the Program of the planned audit of financial and economic activity 

of IDGC of Volga, JSC, for 9 months of 2013. 

ISSUE No. 1: Carrying out of the planned audit of financial and economic activity of IDGC of 

Volga, JSC for 9 months of 2013. 

Vote results: 
“FOR”: (Kormushkina L.D., Kabizskina E.A., Meshalova G.I., Knyazev S.Yu., Khokholkova 

K.V.) - 5 persons  

“AGAINST”: none  

“ABSTAINED”: none 

RESOLUTION PASSED: 
To carry out the planned audit of financial and economic activity of IDGC of Volga, JSC for 

9 months of 2013. 



ISSUE No. 2: Approval of the deadline of the planned audit of financial and economic 

activity of IDGC of Volga, JSC, for 9 months of 2013. 

Vote results: 
“FOR”: (Kormushkina L.D., Kabizskina E.A., Meshalova G.I., Knyazev S.Yu., Khokholkova 

K.V.) - 5 persons  

“AGAINST”: none  

“ABSTAINED”: none 

RESOLUTION PASSED: 
To approve the deadline for the planned audit of financial and economic activity of IDGC of 

Volga, JSC for 9 months of 2013 from November 05, 2013 till November 29, 2013.  

ISSUE No. 3: Approval of the Program of the planned audit of financial and economic 

activity of IDGC of Volga, JSC, for 9 months of 2013. 

Vote results:  

“FOR”: (Kormushkina L.D., Kabizskina E.A., Meshalova G.I., Knyazev S.Yu., Khokholkova 

K.V.) - 5 persons  

“AGAINST”: none  

“ABSTAINED”: none 

RESOLUTION PASSED: 
3.1. To approve the Program of the planned audit of financial and economic activity 

of IDGC of Volga, JSC, for 9 months of 2013 (Appendix No. 1 to these Minutes). 

3.2. By October 30, 2013 the members of the Internal Audit Commission shall 

provide Elena Aleksandrovna Kabizskina, a member of the Internal Audit Commission, with the list 

of documents necessary for audit on the defined issue for the purpose of timely generation of the 

request of the Internal Audit Commission to the executive body of the Company. 

 

 

Chairman of the Internal Audit Commission  

IDGC of Volga, JSC 
 Kormushkina L.D. 

Secretary of the Internal Audit Commission  

IDGC of Volga, JSC  Meshalova G.I. 

 

 



Appendix No. 1  

 

Program of the planned audit of financial and economic activity  

of IDGC of Volga, JSC for 9 months of 2013 

Date of the audit: from November 05, 2013 till November 29, 2013 

Venue: field audit – at the place of location of the executive body of IDGC of Volga, JSC 

(hereinafter referred to as the Company) at the address: 42/44, ul. Pervomayskaya, Saratov;desk 

audit at the place of location of Rosseti, JSC at the address: 4, ul. Belovezhskaya, Moscow 

Audit procedure: documentary inspection. 

Audit method: sampling inspection. 

 

Item 

No. 

Audit focus/Program issues Member of the Internal 

Audit Commission 

responsible for audit of 

the issue 
 

1. Analysis of the accounting (financial) statements for 9 months of 

2013. 

        Kabizskina E.A., 

Kormushkina L.D. 

2. Analysis of main indicators of production, financial and economic 

activities of the Company for 9 months of 2013 according to the 

approved business plan. Analysis of the Company’s expenses by 

separate expense items (as chosen by the Internal Audit 

Commission). 

Kabizskina E.A. 

3. Evaluation of the financial state of the Company, analysis of the 

dynamics of financial state indicators, comparison with the 

planned values. 

Kabizskina E.A. 

4. Analysis and check of the accounts receivable and accounts 

payable, credit portfolio, analysis of the overdue and disputable 

debts, including by TGO settlements. 

Kabizskina E.A. 

5. Analysis of the reliability and quality of electric power supply: 

- dynamics of the technological failures in the reporting period, 

-dynamics of changes of the electricity supplies indicators. 

Kabizskina E.A. 

6. Analysis of main values of the production programs performance 

for 9 months of 2013 by the Company’s areas of activities: 

6.1. Investment program 

6.2. Repair and maintenance program (TOiR) 

6.3. Innovative Development Program 

6.4. Cost Management Plan (hereinafter referred to as the CMP) 

6.5. Financial recovery program 

6.6. Non-core assets management program 

6.7. Enhanced energy efficiency program, Energy saving activities 

program 

6.8. Purchase program 

Kabizskina E.A. 

7. Analysis of fulfillment of liabilities by the Company on 

consumers’ technological connection. 

7.1. General analysis of subsidiaries and affiliates’ activities on the 

technological connection. 

Kabizskina E.A. 



 

м 

Item 

No. 

Audit focus/Program issues Member of the Internal 

Audit Commission 

responsible for audit of 

the issue 

 7.2. Check of applications performance for the technological 

connection (as chosen by the Internal Audit Commission). 

7.3. Analysis of concluding and execution of the technological 

connection agreements (as chosen by the Internal Audit 

Commission). 

 

8. Analysis of the claim administration of the Company and its 

results. 

8.1. Claim administration by accounts receivable and accounts 

payable, including the debts withTGO. 

Khokholkova K.V. 

9. Human resources. 

9.1. Analysis of the movement of employees 

9.2 Analysis of the personnel structure changing 

9.3. Analysis of expenses for payment of labor, social payments 

and 

guarantees (as chosen by the Internal Audit Commission). 

Kabizskina E.A. 

10. Check of the Company’s interaction with the territorial grid 

organizations (TGO) at mutual rendering of power transmission 

services. 

Kabizskina E.A. 

11. Elimination of discrepancies detected by the external control 

(supervision) authorities, internal audit, Internal Audit 

Commission of the Company: 

11.1. Check of execution of the activities (recommendations) on 

elimination of discrepancies, revealed by the results of audit of the 

Company under the joint order No. 126/126vof FGC UES, JSC 

and Rosseti, JSC dated February 25, 2013. 

11.2. Check of execution of the activities (recommendations) as 

part of fulfilling the order No. 361/338 of FGC UES, JSC and 

Rosseti, JSC dated June 13, 2013 “Auditing organization of the 

procurement activity in the Company during the first half of 

2013.” 

Kabizskina E.A., 

Meshalova G.I. 

12. Check of agreements, contractual obligations fulfillment (as 

chosen by the Internal Audit Commission). 

Khokholkova K.V. 

13. Check of the Corporate Governance management. Maintenance of 

order provided by the applicable laws, Articles of Association and 

internal documents of the Company as for taking necessary 

decisions for transactions performance by the corporate bodies of 

the Company. 

Khokholkova K.V. 

14. Analysis and estimation of the efficiency of the Company’s 

activities in the area of economical, information security and 

assessment of the risk of possible corrupt practices at production 

and business activities. 

Knyazev S.Yu. 

15. Organization of equipping with the protective clothing and 

performance of the complex programs on prevention and decrease 

of injuries. 

Kabizskina E.A. 

 


