Auditing Commission of IDGC of Volga, JSC

*‘
Minutes No. 4

of the meeting of the Auditing Commission of IDGC of Volga, JSC

Moscow January 29, 2009

The meeting was held in the form of polling.
The number of members of the Auditing Commission was fixed equal to three members:

1. Sidorov, Sergey Borisovich — Chief of the Internal Auditing Department of IDGC Holding, JSC;

2. Kolyago, Denis Stanislavovich — Deputy Chief of the Department of Finance — Chief of a unit of
IDGC Holding, JSC;

3. Puchkova, Irina Yuryevna — Chief of the Department of Economy of IDGC of Volga, JSC.

The quorum was present.

MATTER No. 1
Approval of the term of an audit check of financial and business activity of IDGC of Volga, JSC.
INFORMATION:

The term of an audit of financial and business activity of IDGC of Volga, JSC as at 01.01.2009 were
approved by IDGC Holding, JSC.

DECISION:

To carry out an audit of financial and business activity of IDGC of Volga, JSC as at 01.01.2009 in March —
April, 20009.

Voting results:
"FOR™:

1. S.B. Sidorov

2. D.S. Kolyago

3. LYu. Puchkova
"AGAINST": NO
"ABSTENTIONS": NO

MATTER No. 2

Approval of the program of the audit of IDGC of Volga, JSC, appendix
INFORMATION:

The program of the audit of IDGC of Volga, JSC was approved by IDGC Holding, JSC.
DECISION:

To approve the program of the audit of IDGC of Volga, JSC as per appendix 1.

Voting results:
"FOR™:

1. S.B. Sidorov

2. D.S. Kolyago

3. LYu. Puchkova
"AGAINST": NO
"ABSTENTIONS": NO



MATTER No. 3

Involvement of experts in the audit of financial and business activity of IDGC of Volga, JSC as at
01.09.2009.

INFORMATION:

The following candidates were named and approved by IDGC Holding, JSC for involvement as experts in
the audit of financial and business activity of IDGC of Volga, JSC as at 01.09.2009: Kormushkina,
Lyudmila Dmitriyevna — Chief of the Unit for Organization and Conduct of Audits of the Internal
Auditing Department of IDGC Holding, JSC, Rokhlina, Olga Vladimirovna — Chief Expert of the Unit
for Organization and Conduct of Audits of the Internal Auditing Department of IDGC Holding, JSC,
Krivobokova, Natalia Pavlovna — Chief Expert of the Invetsment Activity Control Unit of the Internal
Auditing Department of IDGC Holding, JSC.

DECISION:

To involve the following persons as experts in the audit of financial and business activity of IDGC of
Volga, JSC as at 01.09.2009: Kormushkina, Lyudmila Dmitriyevna — Chief of the Unit for Organization
and Conduct of Audits of the Internal Auditing Department of IDGC Holding, JSC, Rokhlina, Olga
Vladimirovna — Chief Expert of the Unit for Organization and Conduct of Audits of the Internal Auditing
Department of IDGC Holding, JSC, Krivobokova, Natalia Pavlovna — Chief Expert of the Invetsment
Activity Control Unit of the Internal Auditing Department of IDGC Holding, JSC.

Voting results:
"FOR™:

1. S.B. Sidorov

2. D.S. Kolyago

3. LYu. Puchkova
"AGAINST": NO
"ABSTENTIONS": NO

Chairman of the Auditing Commission
of IDGC of Volga, JSC S.B. Sidorov

Secretary of the Auditing Commission
of IDGC of Volga, JSC I.Yu. Puchkova



Appendix 1

Program
of the audit
of financial and business activity of IDGC of Volga, JSC
as at 01.01.2009.
No. Matters (objects) audited Person in charge Period of audit
1 | Financial parameters of the Company I.Yu. Puchkova, March — April
S.B. Sidorov 2009
2 | Debts receivable and accounts I.Yu. Puchkova March — April
payable 2009
3 | Circulation of bills L.D. Kormushkina, March — April
S.B. Sidorov 2009
4 | Purchases of products (goods, work N.P. Krivobokova March — April
and services) 2009
5 | Implementation of the investment 0O.V. Rokhlina March — April
program 2009
6 | Process connections L.D. Kormushkina March — April
2009
7 | Management of non-core assets D.S. Kolyago March — April
2009
Approvede by S.B. Sidorov




